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Assumption of Purchase Agreement for Old Blacksburg High
School (“OBHS™) Property

We noted with interest the Board’s action last Monday to permit HS Development to as-
sign its interest in the Purchase Agreement for the old Blacksburg High School property to the
Town of Blacksburg.

After speaking with Town Council members about this development, | wanted to inform
you both that the Town does wish to assume HS Development’s obligations under the Purchase
Agreement. The Town would ask for a short due diligence period and copies of any reports
prepared as part of HS Development’s assessment. The Town would also be willing to provide a
note, as described in the agreement, to secure the deferred payments. The assignment would
require approval by a Council resolution.

Please review this offer and give us your thoughts.
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